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BANKING PRODUCT, AS A MATERIAL APPEARANCE OF A PART OF
THE BANKING SERVICES, AND ITS LIFE CYCLE DESCRIPTION

G GAMSAKHURDIA - Full prof. of GTU
G SULAMANIDZE - PhD of GTU

There are discussed main aspects of the bank product, banking operations and banking innovation in terms of

content, including the common and distinctive features; there is substantiated an economic content of bank product,
as well as bank services, and therefore a product can not be considered as bank product that is new only to one
particular bank but it has been realized other banks long ago, there is analyzed a banking innovation life cycle, its
types and characteristics, stages, as well as banking innovations origins; ways of improving clients’ needs are met
in the process; there are discussed bank services, characterized in banking innovation life cycle, determined as a
period during which a bank product brings profit to the for the seller.
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